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SUBJECT: WORLD BANK/IME PROPOSALS TO INCREASE EXECUTIVE 
DIRECTORS AND ALTERNATES SALARIES 

REE: STATE 155396 OE JULY 1, 1975 

1. EMBASSY TRANSMITTED TO IBRD AND IMF GOVERNOR'S LETTER 
FROM TREASURY SECRETARY SIMON CONTAINED IN PARA 6 REETEL. 

2. EMBASSY ALSO TRANSMITTED COPY OP LETTER TO DOTTORESSA 
FORCIGNANO, HEAD OF THE DIVISION IN THE TREASURY MINISTRY 
RESPONSIBLE POR ITALIAN RELATIONSHIPS WITH THE MULTILATERAL 
DEVELOPMENT BANKS. PORCIGNANO'S INITIAL REACTION TO LETTER 
WAS THAT SINCE ITALY RECENTLY VOTED FOR A SIMILAR INCREASE 
IN THE SALARIES OF THE EXECUTIVE AND ALTERNATE EXECUTIVE 
DIRECTORS OP THE ADB, IT WOULD ALSO SUPPORT SUCH A SALARY 
INCREASE IN THE BANK/PUND. HOWEVER, PORCIGNANO EMPHASIZED 
THAT FINAL DECISION ON MATTER RESTS WITH GOVERNORS CARLI AND 
COLOMBO. VOLPE 
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